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~ OF THOSE WHO MAKE IT AND THOSE WHO DON'T

For Every 100 students enroling in prim

ary school
the number who make it to: ' :

Numbr;r % eliminated at this
‘ o stage
Upper primary 56 e
Secondary - 27 52 ";
Undergraduate 13.5 50 0/0
Postgraduate ol 2.3 ; 83 0/0
Research s 3.6 : o - %°

- THE DECLINING EXPENDITUBE ON EDUCATIUN

Plan’ 20000 s s st 2nd 3rd - 4th 5th 6th  7th
9 Shareszia. o 4 7:86 28350 6.7 US04 L 37 050 1 aiE

Source : Parliament

“-‘ ILLITERACY e
RATES OF LITERACY IN INDIA
Literacy Rate (%) s :
Male - - Female . Total - No ofilliterates
SR il e (millions)
ST e R e T e S B B8
98] =1 s s 564 . - 29.8 - 436 S 02388
1990 i e o eiien 203300 L 300 T e B2 TR e 404

‘Source: Statistical Outline of India
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STATEMENT OF INCOME FOR THE YEAR 1992-1993.

et
.

Name and Designatioa :
2. Probable income from.salary : Rs: Rs. . ; - 4
during *92-93 (3/92 to 2/93) ' :

(See Note 1) . e

* 3. (a) Exemption from HRA U/S 10 (13A)
(See Note II)..Rent pald Rs...
(b) Exempted allowances if any *
4. Balance 2-3- :
(1) Standard deduction
' (See Note III)
(ii) Profession tax. i
Balance 4-5
7. Taxable income
(Rounded of to the nearest
multiple of Rupees Ten)-
8. Income tax due there on
(See Note IV).
Rebate of Income Tax:

() Relief UJS 88.

(a) P.F.

(b) LIC

(c) PLI

(d) ULIP

(¢) Refund of HBL

(f) NSC

(g) Interest on NSC VI series
(Amount and year of
“deposit to be specified).

(h) Any other (specify) GI/FBS

b i

-o‘ .
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; (11) Rellcf U/s . 89 (i)

o '~ (See Note V)

-10 Balance tax payable 8-9
 (Rounded to nearest Rupee) ‘
1]. Tax already paid. z
12. Tax due 10-11 ;

-Signature.
A Note

(I) Salary means Basic Pay, D.A, H. R A., CCA, Bonus{FA, and arrears if any
received.
(H) Exemption from HRA is allowcd as least of
(i) ‘Actual HRA received-
(ii) Rent paid in excess of 10% of salary
(iii) . 40% of salary.

- (111 Standard deduction-333% of item 4 or Rs. 12000 (in the case of Women Rs 15000
e -if their total incdme does not exeed Rs. 75000) which ever is less.
(V) Income tax Rate: gl
T l_ucome upto Rs. 28,000 i NIL
o Rs. 28,001 to Rs. 50,000 - - 209,
Rs 50 001 to Rs. 1,00, 000 Rs. 4400 4 309, of the amount by
: § e - which the income exeeds Rs. 50000
above Rs 100000 - Rs. 19400.4 40% of the amount by
- which the income exeeds Rs. 100000

If the taxable i income exceds Rs. 100000 surcharge at the rate of 12% of the _-

+ 1T should be charged.

5 .' (V.i Qualifying amqunt for Rebate will be Rs. 60000. Rebate will be Rs. 12000'
or 20%, of the investment'mad‘e"which ever is less. ‘ '

S A et - .5, Contribution to Unit Linked
mm"lm"mm(n’a O_l(f)eBG)EJ

~ losurance Plan (Le =2 300
Gﬁ-‘OB.SosWIH you pleasegivea fewex- 4 Deposit under the 10 year' :
‘amples illustrating the calculation of -  CTD Scheme : - 500
income Tax under various circumstan ces? 7. Contribution to Group
omme: The examples are given below: Insurance 720
o | _ - 8 Subscription to National .
Bxamsle T bir o . Savings Certificate VIII issue 3000
' LB Rees 9. Professnon Tax pald - 600
L', :lolta;llsjti?cgsl‘;ome e 76000 Comput_auon of Total income and
2.. Deposit in NSS 1992 e 6000 - Tax there to Ass_essment year 1993-94
3. Contribution to PF 12000 sl  Rs.
4. Payment towards Life . 1.” Gross total Salary income 76,000
.'Inéulrance-prcm‘ium ’_ 1000 2. -Standard dgduction 12000



: }D 00 ~ S\ L

3. Profession Tax 600 12600
4. Taxable income T 63400
5. Income Tax ; 8420
6. Deduct Rebate on Savings :
u/s 88 Rs 23520 %20 4704
00
7. Income Tax payable 3716
~ Example II
(Ulustrating Calculation of HRA U/S
10 (13—A) in respect of resu:lenthll
accomodation) '
. Rs.
1. Salary excluding HRA" Pay i
53400, DA 26200) 79600

2. _.HRA | 2400
3. Actual Rent paid 12000
4, Deposit in NSS 1992 12000
5. Contribution to PF 18000
6. Life Insurance Premium - .3000
7. Deposit in 15 year CTD 1000
8. Profession Tax paid - 400

Computatlon of total income and Tax |
there to for the A. Y I993 94: :
. { ol g Rs.

. Salary (Pay Rs 534004+DA x
~ . Rs 26200) ; 79600
2.- HRA received 2400

3. Total Salary income - 82000
4. Less HRA exempt u/s- 10(l3*-—ﬂ\)
(a) Actual HRA received
Rs 2400 OR
(b) Excess of rent pald over
109, of Salary ie 12000— 5340
= Rs 6660 OR
 (c)-40%, of Salary = Rs 21360 ;
Least of the above threc xtems 2400
. ' 1279600
- Standard deduct:on 12000
Profession tax. 400 12400_
Taxable income 67200
Income Tax * 9560”'
-Less tax rebdte on savmgs u/s 88

12600

10.

(Illustration showing the calcula;mno
Income Tax in the case'of employe eg re
paying House Building Loan.

1

32

oW

Cen Ot R e

 Repayment of HB loan

- limited to 1_0000
Tax rebate 35000% 20 7000
2l ! 150 ' =
7 _Talx Payable : s 2620_}":-;‘;‘-—
' Example IV

= {Illustratlon showmg the calcu]atmn
~ ol a woman employee whose total in-

-2

Profession Tax

: Income Tax

- Mutual fund units u/b 10(23-D)

' NSS Maximum'Rs.
10000+4-PF Rs- 18000-}-LIP
Rs- 30004-CTD Rs-1000-=

32000 % 20 =
| 100 :

Tax payable
‘ Example I11

Total Salary ( Pay-}-DA -J-HRA..I_
CCA)

; 3000
Subscription to units of Mutual_

_ Fuad g
Contribution to PF 1209
Life Insurance Premium 300
Repayment of House Buiiding

Loan

Calculation of In¢ome Tax

Salary 3

Less Standard deduction 1200
,» Profession Tax 600 1260

Taxable income from Salary

8000

Less Rebate u/s 88

limited to Rs, 10000

Contrlbutlon to PF 12000
Life Insurance Premlum 3000 3

come does not exeed Rs. 75000) Rs. -

Salary income (Pay+DA-+HRA
-+-CCA 4-Festival Allowance) -

Empleyment Tax

74400
400"
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 ? Contribution to PF

3 income 74400
L . A ! ; ' 1
| " Mandard deduction15000. -

Séijéry:

< \ - 12000
L ¢ Contribution to PLI 12400
. ° Grop Insurance Premium

ledical Insurance  * "y
IMe.dic'a-l Insurance Premium _
| | (MEDICLAIM) 6000

_ "-'_'-calcul.a'tinn"'uf ,lngume' Tax Hs

3, Employment tax 400 15400

4 Gross Salary income . i ,'_59000_

5 Less Mediclaim (Maximum = =
. admissible Rs.6000)u/s 80D A 6000
¢ Taxableincome _\sgggg

‘7 {ncome tax |

g Tess Rebate on PF Rs 120004

©"pLI Rs 24004 GI Rs 600=

: g o ' 15000 x 20 = 3000
b8 o 100 A

9 'Inc_:o'i'ne Tax Payable 239

21
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