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SOBA PUBLICATIONS _¢&

... wings of wisdom
Changanasserry, Kottayam,Kerala State 686101

Our prestigeous books which you can confidently follow ...

*  Financial Management (For B.Com/B.B.A) " 140

+ Income Tax (For B.Com/B.B.A) " 290

+  Direct taxes - Law and Practice (For M. Com|/ MBA | CAl ICWA) * 390
*  Principles of Insurance (For B. Com/B.BA) " 100

|« capital Market (For B. Com.) " 100

+  Value Added Tax - Concepts and Practices (For B.Com) " 110

«  Indian Financial Markets (For B.Com|B.B.A) 100

+  Capital Market and Investment Management 100

* Indian Financial System (For B.Com/B.B.A) 100
*  Financial Management (For M. Com| MBA! CA| ICWA) ™ 290

Attention Authors and Eminent Professors ...

We invite top quality texts for publication, for B.Com, B.BA., M.Com and M. B. A,,
on attractive terms. If interested, contact ...

.

SOBA-PUBLICATIONS

R

The Manager

175, Manamel, Boat Jetty Road
Changanasserry, Kottayam (Dist) Pin-686 101
Ph. 9496752663 / 9446223651

Website : www.sobabooks.com
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1

Five years of continuous
extreme austerity measures in
Greece followed by reshuffling of
political system (the breakup of
the Socialist Party, Pasok, which
had been in power for more than
twenty years over the last three
decades) and national elections
on 25" January 2015 led to the
victory of Left under Syriza in
Greek parliament (gained 149 out
of the 300 seats). The government
of Syriza is a coalition one with
ANEL (Independent Greeks), a
small anti-austerity party which
was separated from the
conservative political camp.
The Greek government debt
crisis (also known as
the Greek depression) started in
late 2009, It was the first of [ive
sovereign debl  crises in

risis in Greece
and its welfare implications

the eurozone - later referred to
collectively as the European debt
crisis. The debt crisis in Greece
triggered mainly from the factors
such as internal recession, structural
weakness and confidence crisis
among lenders.

As the Great Recession that began
in the U.S. in 2007-2009 spread to
Europe, the flow of funds from the
European core countries to the
periphery began to dry up. The fiscal
mismanagement and continuous tax
evasion of rich section in the society
has increased the borrowing on the
part of Greece to finance its trade and
budgel deficit. A country facing a
“sudden stop” in private investment
and a high debt load typically allows
its currency Lo depreciate (i.e.,
inflation) to encourage investment
and Lo pay back the debt in cheaper

JUNE-JULY 2015




currency, but this is not an option while Greece

remains on the Euro. Instead, to become more

competitive, Greek wages fell nearly 20% from

mid-2010 to 2014, a form of deflation. This resulled

in a significant reduction in income and GDP,

resulting in a severe recession and a significant
rise in the debt-to-GDP ratio. In 2012, Greece's
government had the largest sovereign debt
default in history. On June 30, 2015, Greece became
the first developed country to fail to make
an IMF loan repayment. At that time, Greece's
government had debts of *301bn. Along with that
unemployment has risen to nearly 25%, from

below 10% in 2003.

Initially, European banks had the largest
holdings of Greek debt. However, this has shifted
as the “troika” (i.e., European Central Bank or
ECB, International Monetary Fund or IMF, and a
European government-sponsored fund) have
purchased Greek bonds. As of early 2015, the
largest individual contributors to the fund were
Germany, France and Italy with roughly *130B
total of the *323B debt. The IMF is owed *32B and
the ECB *20B. Foreign banks had little Greek debt.

According to the CIA World Fact book
and Eurostat the major economic effect of the
depression are follows:
< Greek GDP fell from «242 billion in 2008 to

+179 billion in 2014, a 26% decline overall.
Greece was in recession for over five years,
emerging in 2014 by some measures.

% GDP per capita fell from a peak of *22,500in
2007 to *#17,000 in 2014, a 24% decline.

% The public debt to GDP ratio in 2014 was
177% GDP or *317 billion. This ratio was the
third highest in the world after Japan and
Zimbabwe. The public debt peaked at *356
billion in 2011; it was reduced by a bailout
program to *305 billion in 2012 and hasrisen
slightly since then.

& The annual budget deficit (expenses over
revenues) was 3.4% GDP in 2014, much
improved versus the 15% GDP of 2009,
Greece has achieved a primary budget
surplus, meaning it had more revenue than
expenses excluding interest payments in
2013 and 2014.

& Revenues for 2014 were *86 billion (about
48% GDP), while expenditures were *89.5
billion (about 50% GDP).

& Interest rates on Greek long-term debl rose
from around 6% in 2014 to 10% in 2015. Based
on a debt of #317 billion, the 6% rate
represents annual interest payments of
roughly +20 billion, nearly 23% of
government revenues, For scale, U.S. interest
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is roughly 8% of revenuces. Interest rates on
German bonds were under 1% in 2015,
& The unemployment rate has risen
considerably, from below 10% (2005-2009)
to around 27% (2013-2014).
2 Anestimated 44% of Greeks lived below the
poverly linein 2014.

The austerity measures given by IMF and
Eurozone have been eriticized not only by the
present ruling pro-left Syriza party but by majority
of the people across the world, Its agenda always
exposeés the basic characteristic of market oriented
capitalistic mechanism which is hard to follow
due to its inhuman nature. In reality, economic
crises express themselves not only in a lack of
effective demand, but above all in a reduction of
profitability of the capitalist class. Austerity
constitutes a strategy for raising capital’s profit
rate.

Austerity is the cornerstone of neoliberal
policies. On the surface, it works as a strategy of
reducing entrepreneurial cost. Austerity reduces
labor costs of the private sector, increases profit
per (labor) unit cost, and thus boosts the profit
rate.

It is complemented by economizing in the use
of “material capital” (another demand curtailing
strategy); and also by institutional changes that,
on the one hand, enhance capital mobility and
competition and, on the other, strengthen the
power of managers in the enterprise and
shareholders and bondholders in society. As
regards fiscal consolidation, austerity gives
priority to budget cuts over public revenue,
reducing taxes on capital and high incomes, and
downsizing the welfare state. In February 2012, it
was reported that 20,000 Greeks had been made
homeless during the preceding year, and that 20
per cent of shops in the historic city centre of
Athens were empty. Poul Thomsen, a Danish IMF
official overseeing the Greek austerity
programme, warned that ordinary Greeks were
at the “limit"” of their toleration of austerity, and
he called for more international recognition of “the
fact that Greece has already done a lot [in terms of
reforms], at a great cost to the population”; and
moreover cautioned that although further
spending cuts were certainly still needed, they
should not be implemented rapidly, as it was
crucial first to give some more time for the
implemented economic reforms to start to work.
Thus the policy of the Syriza government can only
become hegemonic if it does not support the
interests of the working majority in their struggle
against capital.
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Educational Level Attained (15 years and above), 2004-2005, India and Kerala

Educational Level India Kerala

Men Women Total Men Women Total
Iliterate 264 504 382 62 122 94
Literate and up to Primary 256 199 228 268 267 268
Middle 192 128 16 331 283 305
Secondary 125 1.1 103 154 153 154
Higher Secondary 72 44 58 60 67 63 |
Diploma/Certificate 1.7 08 12 6.6 5.1 58
Graduate and Above 74 40 53 59 57 58
Total 100 100 100 100 100 100

Source: NS5 Report on Education and Vocational Training in India, 2004-05
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Stream-wise Current Attendance, India and Kerala

Current
Attendance 1999-2000 2004-2005

Total Men | Women Total Men Women
India
Arts 792 758 B45 739 708 9
Science 208 242 155 26.1 292 21
Total 100 100 100 100 100 100
Kerala
Arls 117 i34 786 718 585 836
Science 283 366 214 282 415 164
Total 100 100 100 100 100 100

Note:*Science includes Agriculture, Engineering/Technology and Medicine; Arts include Craft and Other Subijects. For
1999-2000 Science and Arts are Tor Graduate & Above and Diploma and Certificate. For 2004-2005 Science and Arts are
for Graduate & Above and Diploma and Certificate both Below Graduate (BG) and Above Graduate { AG) Levels; Census

adjusted
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Source: Based on Unit level datn NSS 55" Round (1999-2000) and 61" Round (2004-2005)

Share of Technical and Non-technical Education Attained, Indin and Kerala'

Educational Level
Attained (Technical) 55th Round (1999-00) 615t Round (2004-05)
Men Women Total Men Women | Total

India

No technical education | 910. 91.6. 913 86.8 89.1 878
With technical education | 90 B4 87 132 107 122
Total 100 100 100 100 100 100
Kerala

No technical education 820 850 838 68.1 783 738
With technical education | 180 150 162 319 217 262
Total 100 100 100 100 100 100

Note: This division pertains to those who have attained education beyond higher secondary. Census adjusted.
Source: Based on Unit level data NSS 55" Round ( 1999-2000) and 61* Round (2004-2005), Schedule
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OLLEGE TEACHER Academic committee notification
CALL EOR PAPERS
The Kerala Higher Education Commission (AKIPCTA) 2014-15 proposes to conduct a series of
symposiums across the stale as per the schedule given below:
23 theams related to higher education have been identified and the theme papers will be presented
by the convenors of the respective task forces. Papers are inviled on the themes given below from
teacher’s / students/ Educationalist/ Activits elc. lo present the papers. The complete paper either
inmicrosoft word or PDF format not exceeding 3000 words may be forwarded toa kpctaac@gmail.com
The All Kerala Private College Teachers’ Association
Schedule for the Symposiums of KHEC (AKPCTA) for Discussion in the WC
Venue Date Topic |
Kozhikode 5" September 2015 | 1. Democracy and Secularism in Higher Education: |
Pramod Vellachal !
2. Financing Higher Education: Dr. Anil Varma |
Alappuzha 12" September 1. Curriculum and Higher Education: R Indulal i
2015 2. Assessment and Accreditation in Higher Education:
Dr.M R Sudarshanakumar
Thrissur 26" September 1. Research in Higher Education: Dr. K C Ajith Prasad
2015 2. Language in Higher Education: Dr. V P Marcose
Malappuram 3" October 2015 1. History and Development of Higher Education:
Dr. KM Praseed
2. Vocational Skills and Employability:
Dr.M B Gopalakrishnan
Kottayam- 10" October 2015 1. Self Financing Sector in Higher Education:
Idukki Dr. P K Padmakumar
-. 2. Higher Education and Mation Building: 5 Shajitha
Pathanamthitta 17" October 2015 1. Cluster Colleges and other Resource Sharing Models:
Tommichen loseph
2, Continuing Education/ Distance Education:
Dr. P N Harikumar |
Kollam 24" October 2015 1. Extension Activities and Higher Education: Dr. 5 P Kumar
2. Infrastructure for Higher Education {Benchmarking):
Dr. Sunny Kuriakose
Palakkad 31" October 2015 1. Access Related Issues in Higher Education: }
Prof. K Vasudevan Pillai
2. Teacher Selection and In-service Training:
Dr.R K Jayaprakash
Ernakulam 7" November 2105 | 1. Learner Centered Aspects in Higher Education: |
Dr. P Thomas Mathew |
2. Social Justice Related Issues in Higher Education:
_Dr. KM Sudhakaran
Kannur- 14" November 1. Examinations and Practices of Evaluation in Higher
Kasargod Education: A Nisanth
2. Statistics/Database Related to Higher Education:
_ | DriobiKlose
Wynad 21" November 1. Classroom Covironment and Higher Education:
_ ~ Dr. George Mathew
Thiruvananthapuram 5" December 2015 1. Governance in Higher Education: Dr. K P Vinod
| 2. Gender lssues in Higher Education: Dr. Lakshmi Priya
Canvenor
Academic Committee
-_"‘—-—-—.._______ S e Py e
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Mahatma Gandhi University
(Abstract)

Functioning of Off Campus Centres- Hearing held on 30/05/2015 by the Hon’ble
Chancellor - Proceedings of the Hon'ble Chancellor- orders issued - reg.
SCHOOL OF DISTANCE EDUCATION 1l SECTION No: 3529/SDE 111/2015  *
Dated, Priyadarsini Hills, 20/6/2015

Read: i) U.O. No. 2562/4/2015/SDE 111 dated 08.05.2015.
ii)) Letter No. (G53-278/14 dated 08.05.2015.
iii) Letter No. 437/SDE 111/4/2015 dated 19.05.2015.
iv) Proceedings of the Hon’ble Chancellor, no. GS3-278 /2013 dated 17" June 2015.

ORDER
The Government of Kerala had made a reference to the Hon’ble Chancellor seeking
to.exercise the powers vested under Section 7(4) of the Mahatma Gandhi University Act 1985
for cancelling the decision of the Mahatma Gandhi University and its.Syndicate in sanctioning
77 Off Campus Centres in 2013 inside and outside the State in violation of the relevant statutory
provisions. Petitions were also received against the decision of the Syndicate to sanction the

Off Campus Centres in violation of the Rules and Regulations of the University and the
Directions of the State Government. '

Consequently the Hon'ble Chancellor heard the parties concerned who were intimated
vide paper read (ii) and (iii) in connection with the functioning of Off Campus Centres within
the territorial jurisdiction of the University on 30/5/2015.

After hearing the parties concerned the Hon’ble Chancellor has issued orders vide paper
read (iv) to the effect that:

1. The decision of the Syndicate dated 17.1.2013 sanctioning 77 Off Campus Centres and
the consequential proceedings of the University are liable to be set aside and it is ordered
accordingly.

2. All Off Campus Centres of the University which are working within the territorial
jurisdiction or outside without the sanction of the Government are not entitled to function.
Appropriate steps are to be taken by the University to ensure that the functioning of

these Off Campus Centres within /putside its jurisdiction without sanction of the
Government are discontinued forthwith. :

3. The University will ensure that adequate arrangements, as informed, are made to the
students who have already joined the courses and registered with the University to
continue and complete their studies.

4. Implementation of the order will be subject to the directions / orders/judgment if any
passed by the Hon'ble High Court of Kerala in connection with the issue.

Sanction has therefore been issued by the Vice-Chancellor to implement the orders of the
Hon'ble Chancellor and to inform all those who have been intimated of the hearing.

Orders are issued accordingly.
The proceedings of the Chancellor vide paper read (iv) above is appended.

Sd/-

M.R.UNNI
REGISTRAR

-_---'_'-—-__________ — e —
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Aot

nl of Sixth LS I'ay Revision

her i A sl Py il
FHigher Fdocation Departine Ganctioned-Orders jusned.

'\'I'I't‘-'” o Rt"ll".\‘-l' Pl i HHII |11'-|-!H|”"“l

NI INT
THGHIER DL '\H:IN{I]IIIIM{IMl p—
GO (1) No. 2257201571 LEdn,Dated, Thiruvananthapuram 0} 06,2013
Read:- 1. kLﬂ.{_]‘][\!n_:’xH;’jlllﬂflT_I-'1!|1dnh*ui :T'F_H_':Tr.lil”“-
2 GOMMNeAY/ 2003 /1L Edn dated 22.02.2013.
o kLU.[Mr-"INu.IT:lf.'.'l'II-IfiI.I-'lil‘ni.lhulE‘J.IH.E[HJ

ORDIR | T

Government, as per the order read as first paper above have issued orders implemen Fﬂj_, -Irx 1 UGC
Pav Revision and Scheme for leachers in Universities, Affiliated Colleges, teachers in ik ~Olleges,
Engineering Colleges, Kerala Agricultural University and teachers in Physical Eil“‘i”t””_‘ and qualified
Librarians. Subsequently, Government, as per the order read as second paper above have decided tq
disburse the arrears of e Sixth UGC Pay Revision in four installments and also accorded sanction for
the release of an amount of Rupees 31 4,38,{:8,93{%,’ -(Rupees Three hu ndr:ed a‘nd fourteen Crores elgnt
lakhs sixty cight thousand nine hundred and thirty six only) being the first installment of arrears for
the period from 01.01.2006 to 30.06.2007. ; s

(E;m'omnwm have now decided to disburse the second installment of Sixth UGC Pav Revision
arrears for the period from 01.07.2007 to 30.06.2008. Government are, therefore, Iegsed to accord
sanction for the release of an amount of Rs.232,47,57,984 (Rupees Two hundred an thirty two Crores
forty seven lakhs fifty seven thousand nine hundred and ei shty four Dn}y], being the second installment
of arrears for the period from 01.07.2007 to 30.06,2008 and order that tor those teachers in service the
arre}a;rs will be credited to their Provident Fund Account and it will be paid in cash to the retired
teachers.

The lock-in-period of the arrears credited in the Provident Fund account will be five years from the
release of second installment of arrears, i.e 31.5.2020 beyond which time the amount may be withdrawn
in the case of those in service. )

The income tax payable on the arrears shall be adjusted from the arrear salary bills.

(By Order of the Governor)
B.Srinivas
Secretary to Government.

GOVERNMENT OF KERALA

Abstract

Higher Education Department- Sixth UGC Scheme-Clarifications to th ] 2 T
g P fated 27.03.2010-Modified- Orders issued. GOPINaSS/ 201071560

HIGHER EDUCATION (C) DEPARTMENT
G.0. (Ms.) No: 156/2015/H.Edn Daled, Thiruvananthapuram, 05.05.2015

Read:-1.G.0.(P)N0.58/2010/H.Edn dated 27.03.2010.
2.G.0(Ms)N0.597/2013/ H.Edn dated 03.09.2013,

ORDER

Government vide order read as first paper above have issued orders implementing the Sixth UGC
Pay Revision and scheme for I'*I‘“j!wr"' in Universities, Affiliated Colleges, teachers iélTI L'l'u:b' ;,‘l.‘r“l.“ rEeS,
Engineering Colleges, Kerala Agr icultural University and teachers in Physical Education & Qu 11iﬁt‘d
Librarians. Government, vide order read as second paper above, have also iu:;ll.u.!"!.L 'IL'.rifimtiL:ms on
sanctioning advance increments ol acquiring PhuD/MPhil under the Sixth LIL-‘C*-‘:'I: :mu-_* ]

In the meantime, Government have received several tepresentations agp \Iin 'Lt llk‘ fI*cl' GES
advance increments at the entry level 1o those who join service after 18.00 A ‘wi?h 112-[1?31}13 ?islurea
before the implementation ol revised DGO Regulations 2009 and ¢‘|.1.'l]l.lil‘l..:1:|-l|ll.,‘ desisogihse IE‘UI‘I.II r

Government have examined the matler and pleased o modify the Guverlﬁt:nL'L‘l:l:ergr l’t.‘ﬂCf as
second paper above by including a clause iv(4) (a) as follows:- . ot

N
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T;eachers who have entered into service after 18.09.2010 with a Ph.D degree, acquired before
18.09.2010 or registered for Ph.D before 18.09.2010 and acquired the degree subsequently, are eligible
for five non-compounded advance increments in the revised scale of pay at the revised rate of increment
for acquiring Ph.D degree, regardless of whether their I’h.D complies with the revised UGC Regulations
2009 for the award of P’h.D and only if the Ph.D acquired comply the guidelines of the Universities that
existed prior to the UGC notificaction issued in 2009. >

The Government Order read as second paper above stands modified to this extent only.

(By order of the Governor )
Ajikumaran S
Special Secretary

University Grants Commission
New Delhi
F.No.I'1/2012(PS
November, 201

PUBLIC NOTICE

Subject: Clarification regarding the applicability of UGC Regulations.

UGC has issued University Gran%s Cnrﬁmissif::gl {Miniﬁiujli‘l Quafif‘;%aﬁﬂn for Appointment
of Teachers and other Académic Staff in Universities and Colleges and Measures for the
Maintenance of Standards in Higher Education) (2" Amendment), Regulations, 2013.

In this regard it is informed that promotion under CAS shall be governed by the UGC
Regulations which are in operation on the date of eligibility and not on the date of interview.

(Prof. Jaspal Singh Sandhu
Secretary, UG

GOVERNMENT OF KERALA
Abstract
Higher Education Department - Government Colleges - Participation of teaching staff in Government
an§ Private Aided Colleges in Seminar, Workshop, etc. - Treating the period as duty - Modified -

Orders Issued.

HIGHER EDUCATION (F) DEPARTMENT
G.0. (Ms.) No: 262/2015/H.Edn Dated, Thiruvananthapuram, 15.06.2015

Read:- 1) G.O.(Ms) No.200/2009/H.Edn., dated 12.11.2009.
2) G.D.?Ms No.15/2011/H.Edn., dated 11.02.2011.
3} G.0.(Ms) No.889/2014/H.Edn., dated 13.11.2014.
; Letter No.D1/30347/2013/Coll.Edn., dated 21.02.2015 of the
Director of Collegiate Education, Thiruvananthapuram.

ORDER

As per G.O read as 1st paper above teachers both in Government and Private Aided Colleges are
rmitted to participate in Seminars, Conferences, Refresher Courses, ete., conducted by Universities,
esearch Institution and Professonal organisations of teachers like Indian Association of teachers ete.,
anywhere in India with prior permission from the competent authority to a maximum of 7days per
year. Later this G.O has been partially modified to the effect that the period uf participation of college
teachers in orientation courses/ refresher courses will be treated as duty subject to the condition that
the benefit will be limited only to refresher courses/ orientation courses prescribed by UGC and
conducted in dusigr&atu? academic staff/colleges/ institutions approved by UGC and G.O read as 2nd
- e v ]
PaF‘EzI" EEE:S E:lcci?t]iy:gg\ynrnment have revised G.O. read as 1st paper above by enhancing the number
of days that can be treated as duty toa maximum of 10 days inan academic year tor the teachers both
in Government and Private Aided Colleges to participate in seminars, conferences, refresher courses
etc conducted by Universities, Research Institutions and professional organistions ot teachers like
Indian Association of teachers, ete., a:tlwi._vlwrv in India with prior permission from the competent
authority as per the conditions stipulated in the G.O. read as 3rd paper above. Several representations

have been received requesting to remove refresher courses' from the GO,

4
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3. As per the letter read as 4™ paper above, the nirﬁrctnr‘ﬂf Eﬂ]]ﬂ‘\g]ﬂste E'd%(:atmn’
Thiruvananthapuram has reported that the Ikuf resher courses/ Orientation cou s SF??E !;Jmm?r
School programmes/ EPL‘Cin{ winter school programmes cle conducted by "Ecﬂﬁh.:nrc lgl Df Eﬁgcs 8
connection with the promotion/ placement of }\inlml College teachers rm“,,'.”:‘-'& 2 |L un.’; HH:' gheitra
days and hence the same may be exempted from the Government Order 3 e HT:' F ma,mmum
number of days that can be treated as Julv iy an academic year for the teachers bot |!n rfjjtl;‘nm‘ﬂm
and Private Aided Colleges to participale in Seminars, Waorkshops, conferences Cone UEF’, C}r MGC
approved Universities, {‘II'L‘III-L‘SHHII‘H!.] organizations of teachers, Rescarch institutions under Central/
State Government may be stipulated as 10 only. :

4. Government have examined the matter in detail and are pleased 1o crxun‘tpbl(flt:{:rc;fresher!’
orientation course, /special summer/ winter school programmes conducted by .lhﬂ : cade ok
Staff colleges related to the placement of teachers from purview of above said Government order 3
cited and o order that the number of days that can be treated as duty 1n 81 acadernic year for the
teachers both in Government and Private Aided Colleges 1o participate 1n Seminars, wﬂrk"’hﬂpﬁ’
conferences conducted by UGC approved Universities, Professional Organisation of teachers, Rescarch
Institutions under Central/ State Government is restrictd to 10 days. The G.O. read as 3rd paper above

el (]
stands modified to the above extent. (By order of the Governor )

Geetha K
Deputy Secretary to Government

GOVERNMENT OF KERALA
Abstract

DEARNESS ALLOWANCE ARREARS - CREDITING TO PROVIDENT FUND ACCOUNTS - TIME
LIMIT EXTENDED - ORDERS ISSUED.

FINANCE (PAY RESEARCH UNIT) DEPARTMENT
GO(P) No.178/2015/Fin. Dated, Thiruv ananthapuram,15.Q5.2015

9. G.O.(P)No.362/2010/Fin., dated 03.07.2010

Read:- 10. G.O. (P) No. 37/2011/Fin,, dated 18.01.2011

1. G.O, (P) No. 120/2007/Fin,, dated 20.03.2007 11. G.O. (P) No. 180/2011/Fin., dated 11.04:2011
2. G.O. (P) No. 531/2007/Fin., dated 05.11.2007 12. G.O. (P) No. 535/2011/Fin., dated 14.11.2011
3. G.O. (P) No.547/20Q7/Fin,, dated 14.11.2007 13. G.O. (P) No. 323/2012/Fin., dated 04.06.2012
4. G.O.(P) No.91/2008/Fin., dated 16.02.2008 14. G.O. (P) No. 614/2012/Fin., dated 08.11.2012
5. G.O. (P) No. 220/2008/Fin., dated 22.05.2008 15. G.O. (P) No. 130/2013/Fin., dated 11.03.2013
6. G.O. (P) No. 38/2009/Fin., dated 17.01.2009 16. G.O. {P) No. 545/2013/Fin., dated 06.11.2013
7. G.O. (P) No. 211/2009/Fin., dated 02.06.2009 17. G.O. (P) No. 303/2014/Fln ., dated 21.07.2014
8. G.O.(P) No; 512/2009/Fin., dated 18.11.2009 18. G.O. (P) No. 72/2015/Fin., dated 07.02.2015

ORDER

The time limit for crediting arrears of Dearness Allowance to the Provident Fund Account of the
employees sanctioned as per Government Order read as 1%, 2%, 3, 4ih 5% g*\ _ 70 gt gt 70t 11, 12,
13% 14th, 15 * and 16™ papers above were extended vide G.O. read as 17" paper ove S the
extended time limit expired on 317 December 2014. The arrears of DA sanctioned as per Government
order read as 18" paper above can be drawn and credited to the Provident Fund account of the
employee along with the salary bill up to September 2015. Several requests are being received from
various Heads of Institutions and individuals seeking extension of time for crediting the arrears of DA
to the Provident Fund Account fdnr the period frﬂcl;1 01 .{}il 2005 onwards. G e arrears

Government have examined the requests and are p eased to order that the time limi -rediti
the arrears of DA sanctioned from (01 .01.2005, 01.07.2005, 01.01.2006, 01.07.2006 ‘-Hil‘la {1121&: ;n 5{5?;1 2[3{1;?5
the AT O 1,07 2008, 01.01.2009, 01.07.2009, 01.01.2010, 01.07.2010, 01.01.2011, 01.07.2011,
L5 01.07 2012,01.01,2013,01.07.2013, 01.01.2014 and 01.07.2014 to the Provident Fund Account
of employees will be extended up to 31" October 2015, The Dearness Allowance arrears can be claim
in the salary bill up to 31" October 2015 and credited to Provident Fund Account with{; t fail

All controlling officers will adhere to the time schedule invariably, RY LR

By Order of the Governor,
K.SHAJAHAN,

Additional Secretary to Government (Finance).
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